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ABACUS/Solvency II

Regulatory reporting solution  
for insurance companies



With the ABACUS/Solvency II reporting solution, BearingPoint offers a comprehensive off-the-shelf 
software package designed to meet the specific needs of supervisory reporting. BearingPoint has 
leveraged its long-standing experience in regulatory reporting (customers representing over 1900 
firms in more than 20 countries report with the products of Abacus Solution Suite) to create a 
solution tailored to the requirements of insurers. Reports can be generated in a simple, efficient and 
cost-effective manner for submission to the supervisory authorities. 

Through ongoing regulatory monitoring and functionality updates, ABACUS/Solvency II is able to 
keep its reporting modules up to date with European and local reporting requirements.  ABACUS/
Solvency II has already been chosen by many different types of insurers (e.g. large multinationals, 
small insurers with different product lines as well as niche undertakings). More than 200 reporting 
entities in over 20 European countries were able to complete the first phase of Solvency II 
submissions using BearingPoint’s Abacus solution. 

Solvency II Reporting Requirements
Starting from the 1st of January, 2016, all insurance companies that have operations in the European 
Union have had to comply with the Solvency II regulation. After several years of preparation, including 
an extensive preparatory phase, the insurance industry went live with the first set of reporting data 
submissions for their National Competent Authorities (NCAs). 

The completion of the preparatory phase has resulted in a more stable regulatory environment for the 
insurance companies. However, it is too early to conclude that there will be no further changes to the 
existing regulation and no new requirements from the supervisory authorities. Since the 1st of January, 
2016, there have been new updates from EIOPA (e.g. the new taxonomy in July 2016) as well as updates 
regarding content from the national regulatory authorities (e.g. National Specific Templates from 
Autorité de Contrôle Prudentiel et de Résolution in France). 

QRTs are an integrated part of the reporting requirements under Solvency II. 
There are several categories:

• Solo- / Group Templates
• Quartely / Annual View
• Extracts for Public Disclosure

Scope of the quantitative reporting templates (QRTs) 
using the example of the Regular Supervisory Report
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FIGURE 1: SOLVENCY II REPORTING REQUIREMENTS AND QUANTITATIVE REPORTING TEMPLATES

Solvency II requirements 
raise both business and IT 
issues.
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The current state of these regulations foresees the submissions of quantitative and qualitative 
(narrative) information in the following reports:

• EIOPA – Regular Supervisory Report (RSR), Financial Stability Report (FS), Third-Country Branches, 
Report (3CB), Financial Stability Report for Third-Country Branches (FS 3CB), Special Purpose Vehicle 
Report (SPV)

• EIOPA and publicly available – Solvency Financial Condition Report (SFCR)

• European Central Bank – ECB Reporting

• National Competent Authorities - National Specifi c Templates (NSTs), for example in Ireland and 
France. More countries are expected to follow.

A major challenge for the insurance sector
Insurance fi rms fi nd data creation and collection for the QRTs (Quantitative Reporting Templates) 
particularly demanding, since the QRTs draw on data from diff erent functions and usually various data 
sources (fi nance, risk, investments, actuarial, etc.). As a result, dimensions that typically need to be 
addressed and managed closely by Solvency II implementation projects are:

• Availability – general availability of each category of data

• Granularity – level of detail of data needed for reporting

• Compliance – application of principles and methods of estimation/calculation (e.g. best estimate)

• Timing – availability of data at the right time, aligned with the required reporting schedule

• Flexibility – ability to adapt to ongoing changes in supervisory requirements

BearingPoint’s work with several leading insurers has highlighted a need to address the business issues 
from two IT-related perspectives:

(a) Adaptation of feeder systems and processes: 
For Solvency II reporting, processes and systems in the diff erent functions that generate the respective 
data need to be adapted or enhanced. New solutions, e.g. data warehouses and ETL (extract, transform, 
load), can be used to provide the necessary data.

(b) Implementation of a Solvency II reporting solution: 
Data need to be regularly collected, checked for consistency and quality, signed off  by the responsible 
individual and reported to supervisors. This process calls for a specifi c software solution to function 
eff ectively and to address complex, evolving supervisory reporting requirements.

With ABACUS/Solvency II 
BearingPoint provides a 
proven Solvency II Pillar 3 
compliant, standards 
based software package.

ABACUS/Solvency II enables 
data collection, validation, 
preparation and submission of 
quantitative and qualitative 
reports.
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FIGURE 2: SIMPLIFIED TECHNICAL ARCHITECTURE (ILLUSTRATING ADD-ON FEATURE FOR INTERNAL REPORTING)
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Whereas the adaptation of feeder systems and their related processes are unique to each insurance fi rm 
and vary depending on each company’s business and IT projects, the data collection and reporting to 
supervisors are highly standardized throughout Solvency II relevant countries. In close collaboration 
with its clients, BearingPoint has developed a solution enabling Solvency II data collection, validation, 
preparation and submission of quantitative and qualitative reports. 

The ABACUS/Solvency II reporting solution can integrate fl exibly with 
your existing systems and architecture
Many insurance fi rms have developed sophisticated IT system landscapes to support their risk 
management, fi nance, investment or actuarial data processing. While some have long-established 
projects to address the Pillar 1 and 2 requirements of Solvency II, the integration of data stemming 
from diff erent functions and information systems is proving to be a real operational and technical 
challenge. 

BearingPoint’s ABACUS/Solvency II addresses this challenge by supporting fi rms in integrating multi-format 
data from various sources. The solution is fl exible enough to support various data-load and -entry options in 
order to integrate with insurers’ complex and diverse landscapes.

ABACUS/Solvency II helps ensure data integrity in regulatory reporting
Solvency II reporting adds a signifi cant burden to the workload a regulated insurance company already 
faces in terms of the quantity, complexity and frequency of statutory reporting. Safeguarding data 
integrity through an ongoing control and validation process (identifi cation and correction of data errors 
or inconsistencies) while ensuring the traceability of information and constant adjustments will have a 
major impact on the costs and required resources. 

The eff ects of non-compliance with reporting mandates extend beyond regulatory consequences. Errors 
in reporting processes can have a short-term impact on company market capitalization with the 
potential to cause longer-term reputational damage.

ABACUS/Solvency II o� ers a range of standard functions to improve 
data quality
(1) The data model has been developed to accommodate the specifi c needs of Solvency II reporting. 
Due to the normalization of the data model, ABACUS/Solvency II allows data fi elds to be delivered once 
and to be used in multiple reports. A fl exible interface permits the upload of data on solo entity or group 

FIGURE 3: STANDARD ABACUS/SOLVENCY II REPORTING WORKFLOW
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level. The interfaces are designed to handle large data volumes eff ectively. To ensure audit-proof 
tracking, ABACUS/Solvency II logs all process steps including sign-off  and manual changes to reported 
data.

(2) ABACUS/Solvency II mirrors the insurer’s hierarchical reporting structure (multi-entity, solo/group 
level, etc.). Associated authorizations and rights (e.g. for access, data validation) can be specifi ed per 
QRT, per entity and per process step. ABACUS/Solvency II is available in multiple languages (e.g. English, 
French, German, Spanish, Italian) to facilitate deployment across international groups.

3) The status monitor or ‘cockpit’ of ABACUS/Solvency II makes it possible to monitor report development 
across all group hierarchy levels and to control data quality at every step of the process. Authorized users 
can thus trigger diff erent processes (e.g. collection, controls, allocation) directly from this screen and track 
the progress of any reports under their responsibility.

(4) Data required for reporting can easily be uploaded into ABACUS/Solvency II either manually (data entry) 
or automatically (interface, ETL). All actions aff ecting data are systematically logged to allow tracking of the 
change history.

(5) The technical design of ABACUS/Solvency II enables authorized users to create separate reporting 
scenarios where simulations or tests can be performed on one or several reporting areas. The solution is 
also capable of comparing reports created in diff erent ‘what-if scenarios’ or issued at diff erent reporting 
dates. 

(6) The allocation engine is standardized and maintained up to date in line with the latest status of 
supervisory guidelines. 

(7) To support appropriate quality and relevance of the reported data, ABACUS/Solvency II performs 
consistency checks and provides a comprehensive validation rules engine (for consistency within and 
between QRTs). Validations are conducted using a standardized set of validation rules, however 
client-specifi c rules can also be added to refl ect potential internal constraints or local regulations. 

(8) ABACUS/Solvency II also permits the sign-off  of QRT sheets at the solo entity as 
well as group level. ABACUS/Solvency II requires that the QRT sheets be ‘signed off ’ by authorized users 
before submission to the regulator in the format specifi ed by EIOPA (XBRL).

FIGURE 4:  ILLUSTRATIVE EXAMPLE OF ABACUS/SOLVENCY II COCKPIT WITH TRAFFIC LIGHT SYSTEM

Consistency checks and 
validation rules enhance 
data quality.
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(9) As part of its standard solution, ABACUS/Solvency II provides a feature to export reports to PDF or MS 
Excel format. As a supplemental option the production of the RSR and SFCR reports can be supported and 
managed within a dedicated module that makes the ABACUS/Solvency II data available for fl exible use 
in MS Word templates.

(10) ABACUS/Solvency II as an application has been designed on a three-tier architecture. It uses a 
fl exible client-server architecture as well as a relational database for data storage.

A comprehensive and unique service off ering includes:
• A reporting structure to support compliance with regulatory requirements

• Auditability at every step of the reporting process (quantitative and qualitative)

• Comfortable front-end that encourages rapid user adoption

• European regulatory monitoring to adapt the solution to new requirements 

• IT architecture which is open for integration with diff erent source systems

• Detailed, user-oriented documentation

• Recognized know-how in implementation and integration – across large and small insurers

ABACUS/Solvency II
has an open IT architecture to 
facilitate integration with 
diff erent source systems

FIGURE 5:  ILLUSTRATIVE EXAMPLE OF A QRT REPORT
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Clients and experts trust ABACUS/Solvency II
Our solution is used by small, mid-size and large international insurance companies, currently comprising 
over 200 reporting entities in more than 20 European countries. With ABACUS/Solvency II, BearingPoint 
has already earned trust of its clients and recognition from a variety of industry experts. In May 2016, 
the first wave of Solvency II filings was completed using ABACUS/Solvency II. Our clients successfully 
generated and submitted their required reports to local supervisors in numerous European countries, 
including the Central Bank of Ireland, the PRA in the UK, BaFin in Germany, CAA in Luxembourg, FI in 
Sweden, IVASS in Italy, ACPR/Banque de France, and FMA in Austria. Furthermore, with ABACUS/
Solvency II, BearingPoint has achieved a strong position in the latest Gartner Market Guide for Solvency 
II solutions, which analysed the market of Solvency II solution providers. Finally, the ABACUS/Solvency II 
platform received an award for “Best Regulatory Reporting Software” at the annual Insurance Risk 
Awards in London in November 2015. 

For more information on our solutions, please visit: www.reg.tech. 

If you have any further questions concerning the product and/or are interested in a demo or a free trial, 
don’t hesitate to contact us. 

© 2016 BearingPoint Software Solutions GmbH, Frankfurt/Main. All rights reserved. Printed in the EU. The content of this document is subject to copy right (“Urheberrecht”). 
Changes, cuts, enlargements and amendments, any publication, translation or commercial use for the purpose of trainings by third parties requires the prior written consent of 
BearingPoint Software Solutions GmbH, Frankfurt/Main. Any copying for personal use is allowed and only under the condition that this copy right annotation 
(“Urheberrechtsvermerk”) will be mentioned on the copied documents as well. Photo credits: Fotolia. SO_1099_EN

Contact

Dr. Maciej Piechocki 
Partner 
maciej.piechocki@ 
bearingpoint.com 

BearingPoint  
Software Solutions GmbH 
Speicherstrasse 1 
60327 Frankfurt am Main 
Germany

Marketing/Sales Department: 
abacus@bearingpoint.com
+49 69 567 007 910

www.reg.tech

FIGURE 6:  ABACUS/SOLVENCY II - INDUSTRY RECOGNITION

The Solvency II ”Day 1” and first 
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ABACUS/Solvency II were a big 
success for BearingPoint’s clients 
across Europe.

“The Insurance 
Risk Awards is a global 

measure of success in the financial 
services insurance industry, and we 
congratulate BearingPoint with 
Abacus for the best regulatory report-
ing software...“ (November 2015)

Robert Mannix, Insurance Risk

ABACUS/Solvency II 
recognized as a representative 

vendor in Gartner Research for 
Solvency II solution providers with 
strong marks in four categories. 
(BearingPoint)

Gartner: Market Guide 
for Solvency II Solutions, 

ID: G00273107, 17/07/15, 
Juergen Weiss

 “The Go-Live with 
the first Solvency II reports 

through ABACUS/Solvency II went 
smoothly. It proved to be a stable 
and reliable platform. We are very 
satisfied with the results”. (July 2015)

Monty Cachej, 
Senior Project Manager, 

Zurich Insurance Group

“Choosing an 
established, reliable solution 

reduces both risk and the total cost 
of ownership for Swiss Re.” 
(November 2012)

Réjean Besner, 
Managing Director and Solvency II 

Program Manager, 
Swiss Re 

“Thanks to BearingPoint 
and its ABACUS/Solvency II 
platform, we reported on day 1 and 
Q1 with successful results for all our 
companies.” (May 2016)

Malin Rylander-Leijon, 
Chief Financial O�cer, 

Länsförsäkringar

“We opted for 
ABACUS/Solvency II for two 

major reasons: it’s a proven solution 
and it was available as SaaS. So we 
will be able to achieve a rapid deploy-
ment within a few months with 
customized processes.” ( July 2016)

Johan Dahlgren                  
Chief Executive O�cer 

 AFA Insurance

“Thanks to BearingPoint 
and its ABACUS/Solvency II 
platform, we reported on day 1 and 
Q1 with successful results for all our 
companies.” (May 2016)

Jean-Francois Billac,
Director accounting  Operations,

Medicis
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www.bearingpoint.com

About BearingPoint RegTech 
With its RegTech product line, BearingPoint is a leading international 
provider of innovative regulatory and risk technology solutions 
(RegTech and RiskTech) and services along the Regulatory Value Chain 
for Financial Services. Customers representing 5,000 firms worldwide, 
among them large international banks, a major part of the largest 
European banks, leading insurance companies as well as supervisory 
authorities and central banks, trust BearingPoint’s RegTech products 
and services. We work closely with regulators and as a member of 
standardization bodies such as XBRL consortium, we actively contribute 
to the process of standard setting. We combine our regulatory 
expertise with our proven, reliable and future-oriented RegTech 
Solution Suite and expert consulting capabilities as well as training 
seminars and managed services.

For more information about our products, please visit: www.reg.tech


